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takes place. This fishery was one of the earliest
American sources of wealth, and for nearly two
centuries formed a sort of keystone of the whole
commercial life of the United States. When in
1783 Great Britain recognized American independ-
ence, she recognized also that American fishermen
had certain rights off these coasts. These rights,
however, were not sufficient for the conduct of
the fisheries, and so in addition certain "liberties"
were granted, which allowed American fishers to
land for the purpose of drying fish and of doing
other things not generally permitted to foreigners.
These concessions in fact amounted to a joint par-
ticipation with the British. The rights were per-
manent, but the privileges were regarded as having
lapsed after the War of 1812. In 1818 they were
partially renewed, certain limited privileges being
conceded. Ever since that date the problem of
securing the additional privileges desired has been
a subject for discussion between Great Britain and
the United States. Between 1854 and 1866 the
American Government secured them by reciprocity;
between 1872 and 1884 it bought them; after 1888
it enjoyed them by a temporary modus vivendi
arranged under President Cleveland. .

In 1902 Hay arranged with Sir Robert Bond.